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FISCAL IMPACT STATEMENT

LS 6205 NOTE PREPARED: Nov 15, 2002
BILL NUMBER: HB 1594 BILL AMENDED:  

SUBJECT:  Used Motor Vehicle Titles.

FIRST AUTHOR: Rep. Duncan BILL STATUS: As Introduced
FIRST SPONSOR:  

FUNDS AFFECTED: X GENERAL IMPACT: State
X DEDICATED

FEDERAL

Summary of Legislation: This bill requires a motor vehicle dealer, under certain circumstances, to furnish
a valid certificate of title to a purchaser or transferee not more than 50 days after the date of sale or transfer.

Effective Date:  July 1, 2003.

Explanation of State Expenditures: The provisions of this proposal should have no fiscal impact on the
Bureau of Motor Vehicles.

Explanation of State Revenues: The civil penalties associated with violation of the current law are
deposited into the state General Fund. It is indeterminable to what extent the provisions of this proposal will
affect revenues from the civil penalties. 

Explanation of Local Expenditures:  

Explanation of Local Revenues:  

State Agencies Affected: Bureau of Motor Vehicles. 

Local Agencies Affected:  

Information Sources:  

Fiscal Analyst:  James Sperlik,  317-232-9866.


